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INTRODUCTION 
Management’s discussion and analysis (“MD&A”) focuses on events and activities that affected Namex Explorations Inc. (“Namex” or the 
“Company”) during the year ended September 30, 2018 and to the date of this report. The MD&A is the responsibility of management and is 
supplementary to, but is not a part of, the restated and amended audited financial statements and notes of the Company for the year ended 
September 30, 2018. Consequently, the following discussion and analysis should be read in conjunction with the restated and amended audited 
financial statements and notes for the year ended September 30, 2018 and the restated and amended audited annual financial statements for 
the year ended September 30, 2017. All amounts presented in this MD&A are in Canadian dollars unless otherwise indicated. 
 
This MD&A is dated August 28, 2019. 
 
Additional information related to Namex is available on SEDAR at www.sedar.com  
 
Because of the ill health of the CEO and President of the Company in 2008 and his subsequent death in 2009 the Company was unable to secure 
needed financing to continue its operations. Consequently Cease Trade Orders were issued and the Company was delisted from the TSX 
Venture Exchange for failure to file its Financial Statements on time. In November 2009 the Board appointed an Interim CEO and President with 
a mandate to bring the financial statements up to date and to get the Company relisted on an Exchange.  
 
The Company updated and filed its audited Financial Statements in December 2010 and the Cease Trade Order was lifted in 2011. The Company 
completed sufficient exploration on its mineral properties to satisfy the listing requirements of the CSE in 2013 and made application for re-
listing at that time.  However, the Company was unable to find sufficient funds to continue exploration of its properties and to complete its 
audited financial statements for 2014. Consequently a Cease Trade Order was issued in February 2015.  
 
The Company returned its optioned properties to the vendors in 2015 and has been dormant since that time. 
 
This MD&A contains financial information up to and including September 30, 2017. For a summary of significant events and activities that 
occurred after September 30, 2018 up to the date of this report the reader should see the section on Proposed Transactions and the 
‘Subsequent Events’ at the end of this MD&A. 
 
FORWARD LOOKING STATEMENTS 
Except for historical information contained in this discussion and analysis, disclosure statements contained herein are forward-looking. 
Forward-looking statements are subject to risks and uncertainties, which could cause actual results to differ materially from those in the 
forward-looking statements. Forward-looking statements are based on management’s beliefs, estimates and opinions on the date the 
statements are made and the Company undertakes no obligation to update forward-looking statements if these beliefs, estimates and opinions 
or other circumstances should change.  Investors are cautioned against attributing undue certainty to forward-looking statements. For more 
information, please refer to the section CAUTION REGARDING FORWARD LOOKING STATEMENTS found near the end of this MD&A. 
 
The Company will periodically have to raise additional funds to continue its operations, and, while it has been successful in doing so in the past, 
there can be no assurance it will be able to do so in the future. If the Company is unable to obtain new funding, it may be unable to continue its 
operations, and amounts realized for assets may be less than amounts reflected in the financial statements. 

 
DESCRIPTION OF BUSINESS  
The Company is a junior mineral exploration company engaged in the business of acquiring, exploring and evaluating natural resource 
properties, and either joint venturing or developing these properties further or disposing of them when the evaluation is complete. The 
Company is currently attempting to re-establish itself following the loss of its mineral properties and the Issuance of the Cease Trade Order in 
2015. 
 
As at the date of this MD&A, the Company has not earned any production revenue, nor has it found any proven reserves on any of its 
properties and is deemed to be a “developing Company”. Management has been investigating new business opportunities, but up to March 31, 
2019 had not found a suitable business. 
 
The registered office of the Company is at B01-185 Provencher Boulevard, Winnipeg, MB R2H 0G4.  
 

The Company is currently not listed on any  stock exchange and is in the process of bringing its financial reports 
up to date in fiscal 2019. In addition, the Company is seeking funds in order to effect a change of business. 
 
IMPORTANT EVENTS (Year ended September 30, 2018): 

  
For the year ended September 30, 2018, the Company did not engage in any exploration or business activities. 
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Summary of events after the Period  

Up to March 2019 management investigated several potential business opportunities in the exploration field and in 
the field of cannabis growth and extraction of cannabinoid (CBD) products from hemp. None of the opportunities 
were favourable to the Company. Management was offered an opportunity to take part in a venture to grow hemp 
in Jamaica in order to extract CBD products for sale in the wellness industry. Agreements were put in place to 
obtain an interest in a lease-to-purchase agreement for land in Jamaica, a cultivation agreement with experts in 
the field of growing hemp and extracting CBD products. Subsequently the Company entered into an  Agreement to 
form a Joint Venture with the other lease holders whereby the Company will manage the production and sale of 
CBD products from the land in Jamaica.  At the date of this MD&A the Property Agreement, which defines a 25% 
interest in the Lease-to-purchase Agreement, the Cultivation Agreement, which outlines the terms of the 
agreement that will govern the growth and extraction of CBD products with 2683859 ONTARIO LTD. and the 
Jamaican Joint Venture Agreement between Namex (NAMX - 25%), Preferred Dental Technologies Inc. (PDTI - 
22.5%) an Gillespie Farmers Delight Company Ltd ( GFDCL - 52.5%) have been completed. 

 
 

HISTORY OF THE COMPANY 
Namex Explorations Inc., incorporated under the Canada Business Corporation Act, specializes in acquiring and exploring mining exploration 
properties, primarily copper, zinc, silver, and gold properties, located in Canada. The Company is a reporting issuer in Quebec, British Columbia, 
and Alberta. The Company was listed on the TSX Venture Exchange (the “Exchange”) as a Tier 2 mining issuer under the trading symbol – NME 
until February 2009.  
 
NAMEX Explorations Inc. (the “Company” or “NAMEX”), formerly New Goldcore Ventures Ltd. was incorporated on September 30, 1982 under 
the laws of the Province of British Columbia (“B.C.B.A.”; certificate #255279) and continued under Section 181 of the Canada Business 
Corporations Act, November 4, 1988. 
 
Shareholders at a Special Meeting held November 7, 1997 approved the following: 
a) acquisition of the balance of the mineral property interests in which it owned an average of 22 percent.  Agreements were subsequently 
finalized to bring the property interest to 96.6 percent. 
b) consolidation of shares on the basis of one new share for every seven, and 
c) a change of name from New Goldcore Ventures Ltd. to NAMEX EXPLORATIONS INC. 
 
At a Special Meeting held on March 04, 2011 the shareholders approved the consolidation of shares on the basis of one new share for ten old 
shares. Shareholders also agreed to settle debts of the Company by the issuance of new shares.  
 
During fiscal 2011, the Company acquired three new exploration properties. 
 
The Company raised capital and explored its mining properties, but did not determine whether its mining properties contained ore reserves 
that were economically recoverable. The recoverability of the cost of mining properties and the related deferred exploration expenses is 
dependent upon the existence of economically recoverable reserves, the ability of the Company to obtain necessary financing to complete the 
exploration of the mining properties, and upon future profitable production or proceeds from the disposal of the mining properties. 
 
The financial statements have been prepared using the IFRS accounting principles applicable to a going concern. The going concern assumption 
assumes the Company will be able to continue its operations for the foreseeable future and will be able to realize assets and discharge liabilities 
and commitments in the normal course of operations. 

 
RESOURCE PROPERTIES 
The technical information relating to mineral projects disclosed in the MD&A has been compiled and reviewed by Dr. George H. Gale, P.Eng, 
President and CEO, who is a Qualified Person as defined under NI-43-101. 
 
PERFORMANCE SUMMARY DURING THE YEAR ENDED September 30, 2018 
 
ACTIVE PROPERTIES 
 
MIMINISKA Property  
 
Background 
Pursuant to an agreement with Slam Explorations Ltd. (SLAM) dated April 18, 2011, the Company after 44 months can acquire a 50% interest in 
this property located in the Miminiska Lake area, in the Thunder Bay mining District of Ontario.  The terms of the agreement are summarized in 
the table below. Namex can acquire a further 20% interest by paying an additional $200,000 cash plus 1 million shares followed by funding an 
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additional $1M in exploration expenditures over an additional two year period before December 30, 2016. When all conditions are met Namex 
and SLAM have the right to form a 70:30 joint venture. The property is located approximately 100 km east of Pickle Lake and 40 km from Fort 
Hope, Ontario. 
 
The property is underlain by volcanic and sedimentary rocks of the Uchi geological subprovince, which is host to abundant mineralization in the 
prolific gold-bearing districts of Red Lake and Pickle Lake. Previous exploration has identified gold mineralization at a number of sites on the 28 
claim property. Two of these occurrences, the BAR and KCR contain high grade gold intercepts in volcanic and sedimentary rocks, respectively. 
Assessment reports filed with the Ontario Ministry of Natural Resources (MNR) indicate that at the Bar occurrence DDH 08-MK14 intersected 
5m of 2.64 g/t Au + 11m of 2.14 g/t Au +1m of 1.45 g/t Au and hole and DDH NJZ 1987 intersected 5.77 g/t Au over a core length of 1.68 m.  
The KCR occurrence is located on a small outcrop in a swamp. MNR assessment files indicate that several different companies obtained >10 g/t 
Au over 3.4m in the exposed shear zone at this occurrence.  
 
In 2010 SLAM tested a humus soil anomaly, situated approximately 100 m north of the mineralization in outcrop, with one DDH. This resulted in 
the discovery of a previously unknown zone of silicification with 7.2 m of 9.47 g/t Au, including a 1m core length with 64 g/t Au (SLAM news 
release, July 14, 2010). The terms of the agreement with Slam Explorations Ltd are given in the table below: 

 

 

 

 
 

*Paid     1** paid in Q1 2014 
 1 Completed   
 
2 The Company was required to make cash payments of $20,000 by December 31, 2011 and $25,000 by December 31, 2012.  The Company 
obtained an extension from the optionor and as a result these cash payments were postponed until Sept 30, 2013. The amounts were settled 
by the issuance of shares in Q1 2014. 
 
3 The Company was required to complete exploration expenditures in the amount of $200,000 by December 31, 2012.  The Company obtained 
an extension from the optionor and as a result this work commitment was postponed to June 1, 2013. Field work in Q4 2013 resulted in 
sufficient exploration credits to keep the claims within the project area in good standing. 
 
The vendor retains a 2.0% NSR in the property.  The Company has the right to purchase one half of the NSR for $1,000,000 at any time. 
 
In Q2 2011 management entered into an agreement to earn up to a 70% interest in the 28 claim Miminiska property from Slam Explorations 
Ltd. 
 
 During Q3 2011 the Company undertook a low level helicopter borne magnetic survey along 100 m spaced lines over the northern portion of 
the claim group. In addition, a soil geochemical survey and line cutting were initiated at the KCR occurrence during Q3 2011 to determine the 
westward extent of the geochemical anomaly. Approximately 400 soil samples were collected and 13 km of lines were cut. A planned IP survey 
over the KCR occurrence had to be postponed due to forest fire activities. 
 
Activity during year ended September 30, 2012 
During the year, analytical results were obtained for the geochemical samples collected during summer 2011. These results indicate that a gold 
anomaly extends for over a kilometre from the site of the drill intersection with 9.5 g/t Au over 7.2 m. In addition, there are two other parallel 
gold anomalies that suggest the area hosts at least three parallel gold bearing structures. Assessment reports were prepared and submitted for 
the line cutting, geochemistry and magnetic surveys. Compilation of regional assessment work into a GIS format has been undertaken. 
Additional geochem samples and geological studies were conducted on the property during Q4, 2012. Field work was undertaken during July, 
2012. Additional soil samples were collected to determine if the mineralization at Keezhik Creek (KCR) extends westward beyond the 1 km 
strike length identified in 2011. Geological and geochemical investigations were undertaken on the U1 and BAR gold occurrences. Samples have 
been submitted for analyses. 
 
Activity during year ended September 30, 2013 
Analytical results for soil samples collected in Q4 were received. A preliminary evaluation of the geochemical data indicates that the KCR 
anomalies extend for a total of 1500 m along strike up to the west end of a small lake; additional gold anomalies were found on the same 
structure to the east of this 1km long lake. In addition, new geochemical gold anomalies were identified at three other localities. New undrilled 
gold anomalies were detected in the vicinity of the U1, U2 and Nose occurrences. In addition, a reinterpretation of previous drilling at the BAR 
occurrence suggests that the known gold mineralization may have a strike length of several hundred meters. Existing claims were surveyed 
using GPS referencing during Q4 in order to obtain one years assessment credits. Soil samples were collected from the BAR and U1 occurrences.  
 
Activity during year ended September 30, 2014 

Due Date Cash No of  Shares Work Expenditure Finder’s Fee Cash  Finder’s Fee Shares 
On Signing $20,000* 400,000*  $2,000* 40,000* 
Dec 31, 2011  400,000* $100,0001 $2,000* 40,000* 
Dec 31, 2012  400,000  $2,0001 40,0001 
Mar 31, 2013 $45,0002     
June 1, 2013   $200,0003   
Dec 31, 2013 $25,000 400,000 $200,000 $2,5001 40,0001 
Dec 31, 2014 $50,000 400,000 $300,000 $5,000 40,000 
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None 
Activity during year ended September 30, 2015 
None 
 
Subsequent events 
The Company returned the property to the vendor in 2015 
 
Activities contemplated in the future 
None 

MACVICAR Property 
History 
In December 2011, the Company entered into an option with an unrelated party, Catherine E Enterprises Ltd. to acquire a 100% interest  in 
Exploration Permit 323A, a 19,000 ha mineral property in Manitoba (the MacVicar property) that has the potential to contain gold and base 
metal mineralization in economic quantities. The property is located approximately 120 km northeast of the town of Norway House and covers 
a large portion of the Max Lake Greenstone Belt. 
 
The terms of the agreement are: 
 
 
 
 
 
 
 
 
 
 
 

 
*Paid   
1The Company was required to make a cash payment of 
$20,000 and complete a minimum of $100,000 of 
exploration expenditures by December 31, 2012.  The 
Company obtained an extension from the optionor and 
as a result these cash payments and work commitment 
are postponed until July 1, 2013. 

 
The vendor retains a 2.0% NSR in the property.  The 

Company has the right to purchase one half of the NSR 
for $1,000,000 at any time. 

The exploration permit covers an approximately 30 km length of prospective volcanic and sedimentary rocks that include a 1 km wide ‘northern 
section’ that consists largely of mafic volcanic rocks and related gabbro, together with derived schist and gneiss. The lithostratigraphy and 
geochemical profile of the northern section are consistent with a juvenile-arc volcanic affinity. Basaltic flows and related gabbro intrusions of 
juvenile-arc type are stratigraphically associated with diverse felsic volcanic and sedimentary rocks. A felsic volcanic formation that is up to 115 
m thick and at least 7 km along strike is interpreted as the extrusive equivalent of a conspicuous, underlying, felsic porphyry sill (P. Gilbert, 
2004). 

 
A major semi-conformable zone of hydrothermal alteration occurs close to the north margin of the greenstone belt, where a 36 m wide 
garnetiferous gneiss unit is interpreted as being derived from sedimentary and basaltic rocks at the top of the northern stratigraphic section. 
Numerous, less conspicuous localities of early alteration occur elsewhere in the northern section, where original volcanic features are partially 
or completely lost. Silicification in basalt of the northern section is attributed to early, sea-floor hydrothermal alteration. The silicified domains 
are locally associated with disseminated pyrite. It is this large zone of altered rocks that will be the focus of the Company’s exploration for 
Volcanogenic Massive Sulphide (VMS) type mineralization in this area. 
 
Activity during year ended September 30, 2012 
The Company President visited the property in October, 2011. Management has examined rock samples and geochemical data from the area 
and submitted material for additional geochemical analyses. Geological mapping and sampling were undertaken on the property during August, 
2012. Mineral occurrences were examined and rock samples collected for geochemical analyses. 

Due Date Cash No of  Shares Work Expenditure 

On Signing $10,000* 250,000*  

Dec 30, 2011  250,000*  

June 30, 2012 $10,000*   

Dec 30,2012  250,000  

Jul 1, 2013 $20,0001  $100,0001 

Dec 30,2013 $50,000 250,000 $150,000 

Dec 30,2014 $60,000 250,000 $150,000 

Dec 30,2015 0 0 $200,000 
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Activity during year ended September 30, 2013 
Analytical results were received and incorporated into a MEAP report that was submitted on time to obtain a refund on exploration expenses. 
Management was unable to attract funding for the project and subsequently returned the project to the vendors and wrote down the property 
expenses.  
 
Subsequent events 
None 
Activities contemplated in the future 
None. 

PEN CLAIMS 
The Company acquired by staking two claims in the Miminiska Lake area in October 2012. These claims cover the contact between mafic and 
felsic volcanic rocks. Previous geological survey work detected zinc mineralization in a zone of chemical sedimentary rocks and recent work by 
the Ontario Geological Survey identified a significant cross-cutting alteration zone in the footwall rocks. 
 
Activity during year ended September 30, 2012 
Reconnaissance geological and geochemical surveys were undertaken during July, 2012. Samples were submitted for analyses 
 
Activity during year ended September 30, 2013 
Analytical data received for soil samples collected in 2012. Additional soil samples were collected during July 2013 across favourable 
stratigraphy. 
Activity during year ended September 30, 2014 
Samples were analysed. No anomalous values were detected  
 
Activity during year ended September 30, 2015 
None 
Subsequent events 
The claims were abandoned in 2015 

QUEBEC PROPERTY 
CLINTON Project 
History 
The Clinton property was originally acquired in 1994 during a period when the Company explored extensively in The Eastern Townships of 
Southeastern Quebec. In 1996 the Company made a new significant massive sulphide discovery containing potentially economic mineable 
widths of copper, zinc and silver ore on its Clinton project. Although exploration had been ongoing up to 1999, the lack of other significant 
discoveries resulted in the gradual reduction in the number and size of the Company’s holdings in the Eastern Townships of Quebec. 
 
Previous Activity 
The known mineralization forms part of a volcanogenic massive sulphide deposit, of which there are several past producers including the 
Clinton Mine in the immediate area. According to Company records the Clinton project contains one deposit with drill indicated mineralization 
containing 1.68% copper and 0.8% zinc; however, there is no 43-101 compliant resource for the property at this time as a Qualified Person has 
not done sufficient work to verify the resource present. The drill indicated mineralization occurs within the same strata and along strike from 
the former Clinton Copper Mine. There has not been any significant exploration activity by the Company on the Clinton Project in Clinton 
Township since 1999. The Clinton properties were examined by the President and a consulting geochemist during July, 2010. 
 
Activity during year ended September 30, 2012 
During the year, the Company entered into an agreement with Fancamp Exploration Ltd. To transfer 100% interest in all six claims for a cash 
payment of $25,000 and the issuance of 250,000 shares of Fancamp Exploration Ltd., which were valued at $42,500 representing the fair value 
upon issuance.  All expenditures related to this property were written off in prior years and as a result the company incurred a gain on sale of 
exploration and evaluation assets in the amount of $67,500. 
 
Status at September 30, 2012 
The following claims are now owned by Fancamp Exploration Ltd. 
 
NTS21E07 No Township/Signeury Area Ha Expiry Date 
  P012104  Clinton   80 25/09/2012 
  P012105  Clinton   80 25/09/2012 
  P012107  Clinton   80 25/09/2012 
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  4538021  Clinton   80 25/09/2012 
  4538022  Clinton   80 25/09/2012 
  4538031  Clinton   80 25/09/2012 
Subsequent Events 
None 

SELECTED FINANCIAL INFORMATION 
The Company’s financial statements for the year ended September 30, 2017 (the “Financial Statements”) have been prepared by management 
in accordance with IFRS Accounting Principles and Practices. Currency amounts are in Canadian dollars, unless stated otherwise. The selected 
financial information is taken from the audited Financial Statements for the year and should be read in conjunction with those statements and 
the audited annual financial statements dated September 30, 2016.  

RESULTS OF OPERATIONS 

STATEMENTS OF LOSS AND COMPREHENSIVE LOSS  
(Expressed in Canadian Dollars) 
 
 Year ended  

September  30 
2017 

Year ended  
September  30 
2016 

GENERAL AND ADMINISTRATIVE EXPENSES 

Shareholder communication - - 

Professional fees - - 

General Exploration - - 

Transfer agent - - 

Regulatory Fees - - 

AGM expenses - - 

Share based payments - - 

Office - - 

Travel  - - 

Total Expenses - - 

Gain on sale of Exploration and Evaluation 
Assets 

- - 

Unrealized gain on sale of marketable securities - - 

Exploration and evaluation assets write-down - - 

Net Income (Loss) and Comprehensive Loss for 
period 

- - 
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Basic and diluted income (loss) per common 
share 

(0.00) (0.00) 

Weighted average number of common shares 

Outstanding 

17,242,808 17,242,808 

 
Results 

During the year ended September 30, 2018, the Company had a loss of $Nil compared with a net loss of $Nil in the year ended September 30, 

2017. The Company had expenses of $Nil for administrative expenses compared to $Nil in 2017. The Company wrote down $Nil of its 

exploration properties in 2018, and $Nil  in 2017. Expenses for 2018 included exploration expenses of $Nil, professional fees of $Nil, and 

regulatory fees of $Nil. 

 Summary of Quarterly Results: 

Exploration and evaluation asset expenditures: 
 

a) For the year ended September 30, 2018 the Company did not conduct any exploration activities.  
 

 
Share capital transactions: 
 
During the year ended September 30, 2018 the Company did not issue any common shares .  
 

Summarized information for the last eight quarters:  

(Note:  the Company was dormant and did not undertake exploration in 2018) 

 Three Months Ended 

AS OF September 30, 

2018 

June 30, 2018 March 31, 2018 December 

31, 2017 

September 30, 

2017 

June 30, 

2017 

Cash - - - - - - 

Current Assets 1,718 1,718 1,718 1,718 1,718 1,718 

Exploration and evaluation 

assets 

- - - - - - 

Total Assets 1,718 1,718 1,718 1,718 1,718 1,718 

Current liabilities 
62,097 62,097 62,097 62,097 62,097 62,097 

Long term liabilities - - - - - - 

Working Capital (Deficiency) (60,379) (60,379) (60,379) (60,379) (60,379) (60,379) 

Shareholders Equity (60,379) (60,379) (60,379) (60,379) (60,379) (60,379) 

Other Income - - - - - - 

Net Income (Loss) and 
comprehensive income (loss) 

- - - - - - 

Earnings (Loss) per Share - - - - - - 

1 Certain of the comparative figures have been reclassified to conform with the current year end classifications. 
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 Three Months Ended As At: 

 March 31, 

2017 

December 

31, 2016 

September 

30, 2016 

June 30, 

2016 

March 31, 

2016 

Cash - - - - - 

Current Assets 1,718 1,718 1,718 1,718 1,718 

Exploration and evaluation assets - - - - - 

Total Assets 1,718 1,718 1,718 1,718 1,718 

Current Liabilities 62,097 62,097 62,097 62,097 62,097 

Long Term Liabilities - - - - - 

Working Capital (Deficiency) (60,379) (60,379) (60,379) (60,379) (60,379) 

Shareholders Equity (60,379) (60,379) (60,379) (60,379) (60,379) 

Other Income - - - - - 

Net Income (Loss) - - - - - 

Earnings (Loss) per Share - - - - - 

COMPARATIVE FINANCIAL STATEMENTS   

 For the year ended 

 September 30, 2018 September 30, 2017 September 30, 
2016 

Interest Income  - - - 

Net income (loss) and 
comprehensive income (loss) 

- - - 

Basic and diluted income (loss) 
per share 

(0.00) (0.00) (0.00) 

Balance Sheet at: September 30, 2018 September 30, 2017 September 30, 
2016 

Current assets         
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Cash   - - - 

Marketable securities (shares) - - - 

Amounts receivable 1,718 1,718 1,718 

Total Assets  1,718 1,718 1,718 

    

LIABILITIES  

 

September 30, 2018 September 30, 2017 September 30, 
2016 

Bank indebtedness 
484 484 484 

Accounts payable and accrued liabilities 
31,613 31,613 31,613 

Due to related parties 
30,000 30,000 30,000 

Total 
62,097 62,097 62,097 

Deficit, end of year 22,142,346 22,142,346 22,142,346 

Year Ended September 30, 2018: 

REVENUE 
The Company had interest income of $Nil from short-term investments in the year (September 30, 2017 - $Nil). 
 
The Company had a gain on sale of exploration and evaluation assets of $Nil (September 30, 2017 - $Nil) from the sale of mineral properties 
during the 2018 fiscal year. 

EXPENSES 
Expenses for the 2018 fiscal year and comparative values for the 2017 fiscal years are shown in the tables above and below. There were no  
expenses incurred in 2018 and $Nil in 2017 as a result of no exploration activities. 
 
EXPLORATION AND EVALUATION ASSET EXPENDITURES 
Accrued Exploration expenses for the year ended September 30, 2018 of $Nil (September 30, 2017, of $Nil).  
   
TYPE OF  EXPENSES (REFUNDED):          September 30, 

2018 
September 30, 

2017 
$ 

September 30, 
2016 

$ 
Administration - - - 
Exploration personnel - - - 
Surveys and reports - - - 
Field expense - - - 
Analyses - - - 
TOTAL - - - 

 
DEFICIT 
There was no increase in the deficit for the years ended September 30, 2018 and 2017.  
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As Of September 30, 2018 September 30, 2017 September 30, 2016 

Deficit, during the year - - - 

Deficit, end of year 22,142,346 22,142,346 22,142,346 

 
STOCK OPTIONS 
During the year ended September 30, 2018, no stock options were granted (September 30, 2017 - $Nil).  
 
 
CURRENT ASSETS  
At September 30, 2018, current assets were $1,718 (September 30, 2017 - $1,718).  There was no exercise of warrants or exercise of stock 
options in the year (September 30, 2017 - $ Nil).  
 
PROPERTIES  
There was no outstanding balance for properties on September 30, 2018 (September 30, 2017 - $Nil) as a result of the write down of mineral 
Properties in 2015. 
 
CURRENT LIABILITIES  
During the year ended September 30, 2018, current liabilities were $62,097 (September, 30, 2017 - $62,097).  
 
FINANCING  
The Company did not close any private placements in 2018 compared to $Nil in the year ended September 30, 2017.  
 
SHARES (Issued and Outstanding) 
At the end of the period there were 17,242,808 shares issued and outstanding. 
 
Year ended Shares Issued Warrants Outstanding Options Issued Fully Diluted 
September 30,2018 17,242,808 0 0 17,242,808 
September 30,2017 17,242,808 0 0 17,242,808 
September 30,2016 17,242,808 0 0 17,242,808 
 
WARRANTS   
No warrants were issued or exercised during the year and no warrants were outstanding at the end of the year.  
 
CASH FLOW OUTLOOK   
The Company’s working capital as at September 30, 2018 was $(60,379) in comparison to $(60,379) at the end of September 2017.  
 
COMMITMENTS 
Over a three year period, the Company was committed to pay Slam Explorations Ltd, $120,000 in cash payments which excludes an amount of 
$20,000 paid on signing. The Company could earn up to 50% interest in the property by completing $800,000 in exploration expenditures and 
granting the owner 2,000,000 common shares, which included 400,000 common shares required as payment on signing in 2011. The Company 
might earn an additional 20% interest in the property by paying an additional $200,000, issuing 1,000,000 common shares, and spending 
$1,000,000 on exploration over a subsequent two year period. Namex would also pay a finder’s fee equal to 10% of cash and share payments.  
This agreement and issuance of shares was subject to approval from regulatory bodies.  The payment consideration is outlined below: 
 
The terms of the agreement are: 
 

 
 
 
 
 
 
 
 
 
 
 

 
*Paid  **Settled with share issuance Q1 2014 

 1Payable to the Eabametoong First Nation 

Due Date Cash No of  Shares Work Expenditure Finder’s Fee Cash1 Finder’s Fee Shares1 

On Signing $20,000* 400,000*  $2,000* 40,000* 
Dec 31, 2011  400,000* $100,0002 $2,000* 40,000* 
Dec 30,  2012  400,000*  $2,000** 40,000* 
Mar 31, 2013 $45,0003**     
Jun 1, 2013   $200,0004   
Dec 31, 2013 $25,000 400,000* $200,000 $2,500 40,000 
Dec 31, 2014 $50,000 400,000 $300,000 $5,000 40,000 
Jan 30,  20155 $200,000 1,000,000    
Dec 31, 20165   $1,000,000   
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 2Completed 
3 The Company was required to make a cash payment of $20,000 by December 31, 2011 and $25,000 by December 31, 2012.  The Company 
obtained an extension from the optionor and as a result these cash payments were postponed until March 31, 2013. 
4 The Company was required to complete exploration expenditures in the amount of $400,000 by December 31, 2013.  The Company obtained 
an extension from the optionor and as a result this work commitment was postponed to June 1, 2014. 
5 These cash payments, issuance of shares and work expenditure commitments represented the extended option to earn an additional 20% 
interest in the property if the Company chose to exercise this option. 
 
The vendor retained a 2.0% NSR in the property.  The Company had the right to purchase one half of the NSR for $1,000,000 at any time. 
 
In December 2011, the Company entered into an option with an unrelated party, Catherine E Enterprises Ltd. to acquire a 100% interest in 
Exploration Permit 323A, a 19,000 ha mineral property in Manitoba (the MacVicar property) that has the potential to contain gold and base 
metal mineralization in economic quantities. 
 
The terms of the agreement were: 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
*Paid;     
1The Company was required to make a cash payment of $20,000 and complete a minimum of $100,000 of exploration expenditures 
by December 31, 2012.  The Company obtained an extension from the optionor and as a result these cash payments and work 
commitment were postponed until July 1, 2013. 
 

The vendor retains a 2.0% NSR in the property.  The Company has the right to purchase one half of the NSR for $1,000,000 at any time. 
The Company returned the property to the vendors in 2013. 
 
As of September 30, 2018  and to the date of this MD&A the Company did not have any commitments for exploration properties. 
 

RELATED PARTY TRANSACTIONS 
 
a) Due from related companies  
The Company does not have any monies due from related companies. 
 
b) Transactions with related parties  
Related party transactions are in the normal course of operations and are measured at the exchange amount, which is the amount of 
consideration established and agreed to by the related parties. The Company may incur expenditures for various services provided by 
corporations controlled by directors and officers of the Company. 
 
As at September 30, 2018, accounts payable includes $30,317 (September 30, 2017 - $30,317) for amounts due to directors and management. 
The Company is indebted to $30,000 (September 30, 2017 - $30,000) to former directors. The amounts are non-interest bearing, unsecured, 
and are due on demand. 
 

PROPOSED TRANSACTIONS 
 
In 2013 Namex’s exploration activities identified encouraging metal anomalies on its optioned properties in Ontario. In 2014 the Company was 
forced to abandon its property options because it was unable to obtain funds to drill the properties. Other than attempts by management to 
find new mineral properties and subsequently to find a new business, the Company was dormant until Quarter 3, 2019. 
 
Management pursued several business opportunities in the mineral exploration, Cannabis and Cannabinoid (CBD) field during 2018, but could 
not come to reasonable terms with the other parties. In 2019 the Company identified a new business opportunity through mutual 
acquaintances and is in the process of establishing a potential new business opportunity through several agreements. These agreements have 
now been completed and are attached herein. .   

Due Date Cash No of  Shares Work Expenditure 

On Signing $10,000* 250,000*  
Dec 30, 2011  250,000*  
June 30, 2012 $10,000*   
Dec 30,2012  250,000  
Jul 1, 2013 $20,0001  $100,0001 
Dec 30,2013 $50,000 250,000 $150,000 
Dec 30,2014 $60,000 250,000 $150,000 
Dec 30,2015 0 0 $200,000 
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Management was presented with an opportunity by a third party to enter into an arms-length “Property Agreement” to purchase an interest in 
a ‘lease-to-purchase’ for a property in Jamaica that was considered suitable for the cultivation and processing of non-cannabis hemp. A 
“Cultivation Agreement” was entered into to provide the Company with expertise to conduct this potential new business. Following the 
finalizing of letters of intent for these  two Agreements the Company entered into a Joint Venture with the other holders of the property lease. 
This new potential business will mean a fundamental change in the Company’s business from Mineral Exploration to the Cultivation of Hemp 
and Extraction of Cannabinoid (CBD) oils and other products for sale in the local and international markets. The new business necessitates a 
change in name. Shareholders will be asked to approve the property acquisition, the Cultivation Agreement, the Joint Venture Agreement, the 
issuance of shares to effect the transactions, a change in name and other items at the upcoming Annual General Meeting (“AGM”).  
 
The ’Property Agreement’ and the ‘Cultivation Agreement’ will result in the issuance of 23.5 million new shares. This could result in the 
establishment of a new “control person(s)”, however, management has been advised that the ‘Property Agreement’ shares, after issuance, are 
to be distributed amongst five (5) different individuals and entities and thus these shares will not result in a new ‘control person’. The 10 million 
shares that are to be issued to 2683859 ONTARIO LTD for the Cultivation Agreement are estimated to constitute approximately 13% of the fully 
diluted shares at the time that the Company is listed on an exchange.  
 
THE PROPERTY AGREEMENT 
In Q3 the Company entered into a Letter of Agreement with Dion Tetrault, the holder of a 25% interest in a lease-to-purchase agreement held 
by Gillespie Farmers Delight Company Limited (GFDCL) for a 269-acre parcel of land in Jamaica. Management agreed to purchase 100 % of the 
Dion Tetrault interest in the property with the issuance of 13.5 million share units at a price of $0.10, which consist of a common share  and a 
warrant for the purchase of a common share at $0.10 CA, (the ‘Dion Tetrault Shares’), following the revocation of the Company’s CTO and to 
pay a Finder’s Fee of 1,000,000 common shares, also contingent upon revocation of the Cease Trade Order against the Company. 
 
The Dion Tetrault Shares to be purchased represent 100% of the issued and outstanding shares of the Gillespie Farmers Delight Company 
Limited held by Dion Tetrault.  These shares in turn represent a 25% interest in the assets of Gillespie Farmers Delight Company Limited.  The 
Gillespie Farmers Delight Company Limited lease-to-purchase agreement is for: 
 
“ALL THAT Parcel of land part of BUSHY PARK, part of Lloyds Pen situate in the Parish of Saint Catherine containing by survey Two Hundred and 
Sixty Nine Acres Two Rods Thirty Four Perches of the shape and dimensions and butting as appears by the plan thereof and being the land 
comprised in certificate of title registered at Volume 648 Folio 76 excluding the main farmhouse and area of land fenced around it.” 
 
The Company’s legal team has examined and approved the GFDCL land lease agreement. The lease-to-purchase property has been valued at 
US$2,000,000, which implies a value of $650,000 for the Company’s 25% interest. Management has determined through independent Jamaican 
realtors that the US$2,000,000 value assigned to the property by the vendors is fair because other similar properties within a 3 km distance of 
the GDF leased property are listed at considerably higher values. The Property Agreement represents a significant transaction that will result, in 
conjunction with the Cultivation Agreement, in a significant dilution in current shareholders equity. Management has been informed by Dion 
Tetrault that the shares, when issued shall be distributed to five (5) different individuals, and thus will not constitute a new ‘control’ person. 
Shareholders will be asked to approve the Property Agreement by way of a special resolution. 
 
THE CULTIVATION AGREEMENT 
Management entered into an agreement with 2683859 ONTARIO LTD., the “Cultivation Agreement” whereby the principals agree to provide 
expertise and oversee the day to day activities of both the cultivation of hemp and the extraction of CBD and other products in an extraction 
plant facility. The principals in the Cultivation Agreement also committed to supervise the establishment of an EU GMP certified extraction 
plant in Jamaica. The Company promised to issue 10 million shares to 2683859 ONTARIO LTD after revocation of the CTO as a consideration for 
their entering into the Cultivation Agreement. Completion of the Cultivation Agreement will result in 2683859 ONTARIO LTD controlling 
approximately 13% of the outstanding common shares upon listing on an exchange.  
At the time that the binding Letter of Agreement for the Cultivation Agreement was entered into, 2683859 ONTARIO LTD was an arms-length 
company and none of its principals were associated with the Company. Subsequent to the signing of the Letter of Agreement the Company’s 
Board of Directors invited Michael Mak, a principal of 2683859 ONTARIO LTD to become a Board member. 
 
The bios for the principals of 2683859 ONTARIO LTD., provides shareholders with an indication of the expertise that the Company has acquired 
by means of this agreement. 
 
2683859 ONTARIO LTD.  EXECUTIVE TEAM 
Michael Mak, Co-Founder, Production: Mr. Mak has over 15 years of entrepreneurship with excellent team and operational management, He 
successfully helped a private sector Licensed Dealer transition to a Standard Processor license and establish itself in the Canadian cannabis 
space.  His experience in processing under the ACMPR regulatory framework has allowed him to vertically integrate his knowledge and skills in 
processing cannabis derivative products in compliance with the new Canadian Cannabis Act.  He has spent the past five years understanding the 
business of Cannabis through high-level consultations with Licensed Producers and License Dealers across Canada. 
 
Hung Truong. Co-Founder, Cultivation: For over 20 years, Mr. Truong has been perfecting his knowledge of hemp horticulture. A producer of 
five-star cannabis in Canada, his skills and knowledge in hemp genetics and cross-breeding have improved the lives of many people through the 
MMAR, MMPR and ACMPR regulatory frameworks.  Mr. Truong currently provides consultations to help improve quality assurance of growing 
hemp to other Master Growers. 
 
Chris Kreisel, Operations and Quality Assurance Leader: Mr. Kreisel is a Compliance and Quality Assurance leader who uses a multi-faceted 
approach bridging the gap between the emergent Cannabis market and the Pharmaceutical industry. His background has provided the ability to 
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combine and apply Canadian GMP and Manufacturing standards to the hemp Industry. He achieved his Bachelor of Biochemistry at the 
University of Toronto prior to tackling the Canadian GMP Pharmaceutical manufacturing landscape. Mr. Kreisel worked in regulatory affairs and 
quality & compliance within Canadian Custom Packaging (CCP), a Canadian DIN/NHP manufacturing site. Following this employment, Mr. 
Kreisel further expanded his skills by obtaining a diploma in Life Science Enterprise, ultimately aiming to combine his interests in Quality 
Management and Business. During his work at Standard Processor he was chiefly responsible for building, maintaining and enhancing their 
quality systems.  As a result of his entrepreneurial experience and Quality and Compliance background, Mr. Kreisel is uniquely situated to help 
drive manufacturing capabilities within the hemp space. 
 
Upon revocation of the CTO and issuance of  the 10M shares for the Cultivation Agreement the current shareholders will incur significant 
dilution in equity. Consequently shareholders will be asked to approve the Cultivation Agreement by way of a  special resolution. 
 
 
 
THE JAMICAN JOINT VENTURE AGREEMENT 
 
Gillespie Farmers Delight Company Limited (GFDCL), a arms-length private Jamaican company, entered into an agreement for a lease-to-
purchase on a 269 acre parcel of land in Jamaica with the land owners with the intent of growing cash crops for local consumption as well as 
export.  The specified crops were cassava, strawberries and certain herbs and spices used in jerky and other condiments.  Being a labour 
intensive operation fulfilled a corporate goal of creating additional local employment thereby increasing cash flow in the communities by 
purchasing goods and services. The principal of GFDCL, Mr. Errol Gillespie, attempted to raise capital by selling shares in GFDCL however there 
was not enough local interest to finance the operation.  The possibility of potential alternative crops such as industrial hemp and value added 
end products such as CBD opened up  a potential new business opportunity.  Mr. Gillespie investigated the possibility of entering into a 
business relationship to grow and process hemp. Upon entering into a verbal agreement with GFDCL, management entered into the Cultivation 
and Property Agreements outlined above to ensure the wherewithal to be able to cultivate industrial hemp and an interest in the land to be 
cultivated. 
 
Subsequently, the Company entered into the Jamaican Joint Venture Agreement ( the “Joint Venture”) with Errol A. Gillespie, who owns 52.5% 
of GFDCL. and Preferred Dental Technologies Inc. and (PDTI), which owns 22.5% of the shares of GFDCL. By virtue of its purchase of the Dion 
Tetrault shares in GFDCL the Company will own 25% of the issued shares of GFDCL and a 25% interest in the GFDCL lease-to-purchase. 
 
The Company will be 100% responsible for and in control of the operation and production of hemp and hemp products on the lease-to-
purchase land in Jamaica. This quality controlled operation is to be accomplished through the expertise of the experts that are party to the 
Cultivation Agreement, its officers and future employees. The Jamaican Joint Venture Agreement stipulates that the Company will receive 50% 
of the profits from the growth of hemp and extraction of products from the hemp.  
 
The Joint Venture will endeavour to grow high-yielding strains of hemp in Jamaica and process the hemp in its own extraction plant. The Joint 
Venture has estimated that initial capital and operating costs for the EU GMP facility will be in the order of $20 million and the Joint Venture is 
in the process of identifying various financial sources, debt, lines of credit and equity for plant and greenhouse construction. The first phase of 
the  Joint Venture’s business plan involves constructing a greenhouse that can accommodate the production of seedlings. This will be followed 
by the construction of an EU EMP extraction plant. The cost of the plant is to be repaid from future earnings. 
 
The first hemp planting is designed to be a 20-acre parcel that will provide a test area for cultivation, training of labourers, provide feed for the 
test run of the new plant and provide revenue. During the first year the Joint Venture will bring the full acreage into production by planting an 
additional 20 acres each month as the business is built out. It is anticipated that the Joint Venture will have all of its acreage under cultivation at 
the end of its first year of operation.. 
 
As part of the Jamaican Joint Venture Agreement, GFDCL is committed to raising US$20M on behalf of  the Joint Venture to construct 
greenhouses and the extraction plant. Any funds advance by the Company to facilitate operations will be as loans and are to be repaid with 
interest from profits. The Company 25% ownership of GFDCL is a result of the purchase of the 10 M shares of GFDCL, which represents 100% of 
the Dion Tetrault interest in GFDCL. The Company has not committed to fund the Joint Venture operations, but may do so, if circumstances 
demand, in which case it may enter into loan agreements or issue equity. 
 
The Jamaican Joint Venture Agreement is both a substantial transaction, a change in business and will result in substantial dilution of existing 
shareholders, therefore, shareholders will be asked to approve the Joint Venture Agreement by way of a Special resolution at the AGM. 

 
Shareholders will be asked at the next Annual and Special meeting to approve the change in business, the issuance of shares to effect the land 
lease and the cultivation agreement as well as approval of a private placement to raise up to $5 million. 
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SIGNIFICANT ACCOUNTING POLICIES 
 
New Accounting Policies 
The Company did not adopt any new or revised accounting standards on the reported years that affected the Company’s 
financial statements.  
 
(b) New accounting standards and amendments issued but not yet effective 
Standards issued, but not yet effective, up to the date of issuance of the Company’s revised and amended financial statements 
are listed below.  This listing of standards and interpretations issued are those that the Company reasonably expects to have an 
impact on disclosures, financial position or performance when applied at a future date.  The Company intends to adopt these 
standards when they become effective. 
 
 The following accounting policies will be adopted by the Company effective October 1, 2018: 
IFRS 2 Share-based payments – In September 2016, the IASB issued the final amendments to IFRS 2 that clarify the classification 
and measurement of share-based payment transactions. This includes the effect of vesting and non-vesting conditions on the 
measurement of cash-settled share-based payments, share-based payment transactions with a net settlement feature for 
withholding tax obligations, and a modification to the terms and conditions of a share-based payment that changes the 
classification of the transaction from cash-settled to equity-settled. The amendments are to be applied prospectively and are 
effective for annual periods beginning on or after January 1, 2018, with earlier application permitted. The Company does not 
expect the adoption of this standard to have a significant impact on its financial statements.   
 
IFRS 9 Financial Instruments – This standard addresses classification and measurement of financial assets and replaces the 
multiple category and measurement models in IAS 39 Financial Instruments: recognition and Measurement for debt 
instruments with a new mixed measurement model having only two categories: amortized cost and fair value through profit 
and loss. IFRS 9 also replaces the models for measuring equity instruments and such instruments are either recognized at fair 
value through profit and loss or at fair value through other comprehensive income.  The adoption of this standard is not 
expected to have a material impact on the Company’s financial statements. 
 
IFRS 15 Revenue from Contracts with Customers - In May 2014, the IASB issued IFRS 15 which supersedes IAS 11 – Construction 
Contracts, IAS 18 – Revenue, IFRIC 13 – Customer Loyalty Programmes, IFRIC 15 – Agreements for the Construction of Real 
Estate, IFRIC 18 – Transfers of Assets from Customers, and SIC 31 – Revenue – Barter Transactions Involving Advertising 
Services. IFRS 15 establishes a comprehensive five-step framework for the timing and measurement of revenue recognition. 
The adoption of this standard is not expected to have a material impact on the Company’s financial statements.  
  
The following standard will be adopted by the Company effective October 1, 2019: 
 
IFRS 16 Leases - IFRS 16 will be effective for accounting periods beginning on or after January 1, 2019.  Early adoption will be 
permitted, provided the Company has adopted IFRS 15.  This standard sets out a new model for lease accounting. The adoption 
of this standard is not expected to have a material impact on the Company’s financial statements. 
 
The Company has not early adopted these new and amended standards. The Company is currently assessing the impact, if any, 
that adopting these standards will have on its financial statements. 
   
RISK MANAGEMENT AND FINANCIAL INSTRUMENTS           
 
The Company’s financial instruments are categorized in a fair value hierarchy that reflects the significance of the inputs used in 
making the measurements. The fair value hierarchy has the following levels: 
 
Level 1 - quoted prices (unadjusted) in active markets for identical assets or liabilities; 
 
Level 2 - inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e., as 
prices) or indirectly (i.e., derived from prices); and 
 
Level 3 - inputs for the asset or liability that are not based on observable market data (unobservable inputs). 
 
The Company’s financial instruments include cash, amounts receivable, bank indebtedness, accounts payable and amounts due 
to related parties. 
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RISK MANAGEMENT AND FINANCIAL INSTRUMENTS (continued)          
 
The fair value of cash and bank indebtedness is determined based on “Level 1” inputs, which consist of quoted prices in active 
markets for identical assets. As at September 30, 2018, the Company believes that the carrying values of accounts payable, 
bank indebtedness and amounts due to related parties approximate their fair values because of their nature and relatively 
short maturity dates or durations. 
 
Assets measured at fair value on a recurring basis presented on the Company’s statement of financial position as of September 
30, 2018, 2017, 2016, 2015 and 2014 were as follows: 
  

   Fair Value Measurements Using  
     Quoted Prices in Significant    
 Active Markets   Other  Significant 
 For Identical Observable  Unobservable 
 Instruments    Inputs  Inputs 
 (Level 1)  (Level 2)  (Level 3) 
    $   $ $ 
    

Financial Assets:    

2018 – Bank indebtedness (484) - - 

2017– Bank indebtedness (484) 
- 

- 
 

2016 – Bank indebtedness (484) - - 

2015 – Bank indebtedness (484) - - 

2014 – Bank indebtedness (484) - - 

    

  
 
(a) Credit risk 
 
Credit risk is the risk of financial loss to the Company if a customer or counter party to a financial instrument fails to meet its 
contractual obligations. 
 
Concentration of credit risk exists with respect to the Company’s cash and cash equivalents, and short-term investments as all 
are placed with a major Canadian financial institution. The Company is not exposed to significant credit risk on its cash.  
 
(b) Liquidity risk 
 
Liquidity risk is the risk that the Company will encounter difficulty in meeting obligations associated with financial liabilities that 
are settled by delivering cash or another financial asset. The Company manages its liquidity risk by forecasting cash flows from 
operations and anticipated investing and financing activities. The Company’s cash equivalents may be redeemed upon demand 
without significant penalty but its reclamation deposits are restricted. At September 30, 2018, the Company had a bank 
indebtedness balance of $484.  The Company has insufficient funds to meet the business requirements for the coming year. The 
Company is in the process of trying to find investors and trying to raise equity.  Subsequent to the period end the Company 
approved financing up to $250,000 and to date has received $188,500 in short term financing in order to reduce its liquidity 
risk.  All the Company’s liabilities are due on demand. 
 
c) Interest Rate Risk 
 The Company is not subject to interest rate risk.  
d) Foreign Currency Risk 
 The Company is not subject to currency risk.  
e) Commodity Price Risk 
 The Company is not exposed to price risk with respect to commodity prices. 
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OFF-BALANCE SHEET ARRANGEMENTS 
 
At September 30, 2018, and September 30, 2017 and as of the date of this MD&A the Company had no material off-balance sheet 
arrangements such as guarantee contracts, contingent interest in assets transferred to an entity, derivative instruments obligations or any 
obligation that could trigger financing, liquidity, market or credit risk to the Corporation. 

 
CAPITAL MANAGEMENT 
 
The Company defines its capital as shareholders’ equity. Capital requirements are driven by the Company’s activities on its properties. To 
effectively manage the Company’s capital requirements, the Company needs to raise capital.  The Company’s primary source of funds comes 
from the issuance of capital stock. Although the Company has been successful at raising funds in the past through the issuance of common 
stock, it is uncertain whether it will continue this financing due to uncertain economic conditions. The Company does not usually use other 
sources of financing that require fixed payments of interest and principal due to lack of cash flow from current operations. The Company is not 
subject to any externally imposed capital requirements.  
There have been no changes to the Company’s approach to capital management during the period ended September 30, 2018 or to the date of 
this MD&A 
 
INVESTOR RELATIONS 
Up to the date of this MD&A the Company did not have an Investor Relations agreement with any person or company. 
 
GOING CONCERN 
The assessment of the Company’s ability to execute its strategy by funding future working capital requirements involves 
judgement. The Directors monitor future cash requirements to assess the Company’s ability to meet these future funding 
requirements. The Company’s ability to continue as a going concern is dependent on the Company being able to satisfy its 
liabilities as they become due and to obtain the necessary financing to complete the exploration and development of its 
evaluation assets, the attainment of profitable operations and/or the receipt of proceeds from the disposition of its property 
interests. Many factors influence the Company’s ability to raise funds, including the climate for investment. 
These conditions indicate the existence of material uncertainty that may cast significant doubt regarding the Company’s ability 
to continue as a going concern.   
 
Management is pursuing all possible sources of financing. While the Company has been successful in raising funds in the past, it 
is uncertain whether it will be able to raise sufficient funds in the future. If the Company is unable to secure additional  
 
financing, repay liabilities as they come due, negotiate suitable joint venture agreements and/or continue as a going concern, 
then material adjustments would be required to the carrying value of assets and liabilities and the statement of financial 
position classifications used. The financial statements do not include any adjustments relating to the recovery of assets and 
classification of assets and liabilities that may arise should the Company be unable to continue as a going concern. 
 
The Company is in the process of removing the CTO noted above and subsequent to the period ended, the Company was able 
to secure short-term financing in the form of loans of $150,000 to cover costs related to the revocation of the CTO. In addition,  
the Company approved short-term financing in the form of loans of $100,000 to cover expenses related to the proposed new 
business. To date, the company has received a total of $188,500 in loans. There is no assurance that the Company will be able 
to raise sufficient funds to finance the new business. 
 
The Company has no significant income, and has financed its operations to date primarily through the issuance of common 
shares and exercise of stock options and warrants and loans from shareholders and management. The Company will continue 
to seek capital through the issuance of equity or debt. The financial statements have been prepared on a going concern basis 
which assumes that the Company will be able to realize its assets and discharge its liabilities in the normal course of business  
 
for the foreseeable future. The continuing operations of the Company are dependent upon its ability to continue to raise 
adequate financing and to commence profitable operations in the future. 
 
 
RISKS AND UNCERTAINTIES 
The Company was in the mineral exploration and development business, and is now attempting to establish itself in the fast growing 
cannabinoid industry, and as such, it is exposed to a number of risks and uncertainties that are not uncommon to other companies in the same 
business.  The growth of hemp and its processing into wellness products involves a high degree of risk, and the cost of production may be 
substantial and the likelihood of success is difficult to assess.  The Company may mitigate its risk through joint ventures with other companies, 
if deemed appropriate. 
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RISKS AND UNCERTAINTIES (continued) 
 
TRENDS AND UNCERTAINITIES  
 
The Company is aware that there are a number of trends, risks and uncertainties that may affect its business operations, including, but not 
limited to current rapid expansion of the CBD market, global economic conditions and the Company’s ability to raise capital. See ‘Risks’ below 
for a more detailed assessment of potential risks. 
 
There are no contracts, other than as indicated herein, to be renegotiated or terminated within the next 12 months that would affect the 
business of the Company. The world market for CBD and other wellness products is in its infancy due to the passing into law of the Farm Bill in 
the USA and the legalization of the growth of cannabis and hemp in several different state jurisdictions.   There are no assumptions being made 
on what impact any future rules or regulation may have on the CBD industry within the US.  Currently CBD is legal in all 50 states as long as it 
contains no THC;, the compound which gets you “high". The Company intends to grow only industrial hemp with no THC content. 
 
The company's plan to construct and operate an EU GMP facility will allow for global sales and distribution without being dependent on either 
the Canadian or the US markets. At this time the Company has no plans to retail its products in Canada or the USA; if business opportunities 
arise for the Company to wholesale its products in either Canada or USA it is will rely on the importer to establish and abide by the import 
regulations in place at the time of any potential purchase. We anticipate that production of the Company’s products in a EU EMP certified plant 
to EU EMP standards will provide access to European and Asian markets as well as North American markets, if needed. 
 
The company's plan to construct and operate an EU GMP facility will allow for global sales and distribution without being 
dependent on either the Canadian or the US markets. At this time the Company currently has no plans to retail its products in 
Canada or the USA; unless business opportunities arise for the Company to wholesale its products in either Canada or USA.  It 
will rely on the importer to establish and abide by the import regulations in place at the time of any potential purchase. The 
next steps in the Company business plan is to establish operations and until operations have been established the Company 
does not have any sales, locally nationally or internationally.  We anticipate that production of the Company’s products in a EU 
EMP certified plant to EU EMP standards may provide access to European and Asian markets as well as North American 
markets. 
As the new business is established the Company will be investigating further the requirements for selling it products into the 
national and international markets. Management will be assisted in these endeavours by its partners in the Jamaican Joint 
Venture and the principals involved in the Cultivation Agreement. 
 
Management is faced with other possible risks which include, but not restricted to, the following: 
 
Early Stage Company 
The Company has no history of profitable operations and its present business is at an early stage. As such, the Company is subject to many risks 
common to other companies in the same business, including under-capitalization, cash shortages, and limitations with respect to personnel, 
financial and other resources and the lack of revenues. There is no assurance that the Company will be successful in achieving a return on 
shareholders’ investment and the likelihood of success must be considered in light of its early stage of operations.  
The Company expects to obtain financing in the future through further equity and/or debt financing. There can be no assurance that the 
Company will succeed in obtaining additional financing, now or in the future. Failure to raise additional financing on a timely basis could cause 
the Company to suspend its operation and eventually to forfeit or sell its interest in its business venture. 
 
Growth of hemp and extraction of cannabinoid products  
Hemp farming is a speculative business, characterized by a number of significant risks including, among other things, unprofitable efforts 
resulting not only from the weather, but also from growing products that are of sufficient quality to return a profit from production. The 
Company’s success will be determined to a large extent by the experts wo are part to the Cultivation Agreement. 
here is no assurance that the Company’s future activities will result in a profit. The long-term profitability of the Company’s operations will in 
part be directly related to the costs and success of its hemp growing program, and its ability to construct an efficient extraction plant, which 
may be affected by a number of factors. 
 
Material Contracts 
The Company has entered into the “Cultivation Agreement” with 2683859 ONTARIO LTD. whereby they will provide expertise in hemp 
cultivation and processing of hemp into commercial products. The Company will issue 10 M common shares to 2683859 ONTARIO LTD. as 
consideration for signing the “Cultivation Agreement”. 
 
An Office Manager employment agreement dated May 1, 2019 with Kelly Grijalva of Winnipeg, Manitoba who acts as officer manager for 
Namex effective May 1, 2019 at an annual salary of $30,000. 
 
A verbal consulting agreement beginning dated April 1, 2019 with Lionel Gosselin, the President of Namex to provide his services as a director 
and President of Namex for a fee of $5,000/month until the Company is listed on the CSE. It is anticipated that a management contract will be 
entered into when the Company is listed. 
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OPERATIONS 
 
A verbal non-compete agreement with Errol Gillespie, President of GFDCL, as he provides his services as Director, Vice President and COO for a 
fee of $5,000 from May 1, 2019 until the Company is listed. A management contract will be entered into when the Company is relisted. After 
the Company is listed on the CSE the monthly amount will be increased. 
 
It is anticipated that management contracts will be entered into with the CEO and CFO following listing and financing. In the interim there are 
no fees accrued by the CEO, and the CFO invoices the Company on a per diem basis for services rendered. 
 
Employees 
Other than its Officers and its Office Manager the Company does not anticipate having any employees within the next year. Management will 
be undertaken by Officers of the Company. Planting of hemp and extraction of CBD and other products will be undertaken under the terms of 
the ‘Cultivation Agreement’ by 2683859 ONTARIO LTD. utilizing local labour that is managed by GFDCL and 2683859 ONTARIO LTD.  
The Company will be dependent on the workforce of its joint venture partner to extract and process CBDs. Relations with these employees may 
be impacted by changes in labour relations, which may be introduced by, among others, employee groups, unions and governmental 
authorities. In addition, labour agreements may not prevent a strike or work stoppage at the  joint venture facilities. Labour disruptions could 
have a material adverse impact on our financial condition and results of operation. 
 
Litigation 
All industries, including farming and  CBD extraction industries, are subject to legal claims, with and without merit. We have not in the past 
been, or currently are, but may in the future be, involved in various legal proceedings. Legal proceedings may have an adverse material effect 
on our financial condition and results of operation, defence costs may be incurred, even with respect to claims that have no merit. Due to the 
inherent uncertainty of the litigation process, there can be no assurance that the resolution of any particular or several combined legal 
proceedings will not have a material adverse effect on our financial condition and results of operation. 
 
Anti-corruption Laws 
We will be operating in a jurisdiction that has experienced governmental and private sector corruption to some degree as indicated by its 70th 
position on the 2019 Corruption Transparency Index. We are required to comply with the Corruption of Foreign Public Officials Act (Canada), 
which has seen an increase in both the frequency of enforcement and severity of penalties. Although we intend to adopt a formal anti-
corruption policy, there can be no assurance that our internal control policies and procedures will always protect us from recklessness, 
fraudulent behaviour, dishonesty or other inappropriate acts. Violation or alleged violation of anti-corruption laws could lead to civil and 
criminal fines and penalties, reputational damage and other consequences that may materially adversely affect our financial condition and 
results of operation. 
 
Marketing 
Marketing will be conducted by 2683859 ONTARIO LTD., GFDCL, and PDTI. Additional agencies may be engaged as needed. 
 
Distribution and Sales 
The Company plans on distribution of products through wholesale, retail and white label contracts. All marketing parties will endeavor to 
establish long term contracts locally and internationally. 
 
Pricing 
The selling prices for the Company’s products will be determined by current market prices at the time of sale. The Company is well situated to 
be able to compete in the world market by virtue of its year round production facilities and low labour costs in comparison to North American 
producers. 
 
Competition and Competitive Position 
There are a number of companies throughout the world that are involved in the production of hemp for the extraction of CBD products with 
whom the Company will be competing for market share. The Company is well positioned to be competitive with others in this sphere due to its 
ability to produce three or more crops each year, its ability to grow hemp in the open fields, the low cost of local labour and access to ‘cutting 
edge’ expertise and high-yielding hemp seed through its ‘Cultivation Agreement’. 
 
Proven experts 
The Cultivation Agreement provides the Company with internationally recognized experts in both cultivation and extraction process who will 
ensure that the operations are maintained at top tier standards. A EU GMP certified facility is recognized as the world’s highest standards 
today. 
 
Climate -natural disasters  
The climate in Jamaica is conducive to the production of three or more crops per year. This may provide competitive advantages especially 
during testing and research of different strains of hemp. Jamaica is within the path of hurricanes and it is possible that during hurricane season 
up to three crops may be affected by high winds, heavy rains, etc. associated with hurricanes. Although hurricanes are rare on the eastern side 
of the island in that in the past they have not been a yearly occurrence, they do occur and we cannot guarantee that one or more crops will not 
be severely affected on a yearly basis. Damage from hurricanes may adversely affect hemp cultivation and may cause damage to the extraction 
plant and greenhouses. Attempts will be made to mitigate natural hazards through appropriate insurance whenever possible. 
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Costs 
Production and operational costs are estimated are conservatively estimated at 50% of gross revenue in the Pro Forma; industry average costs 
varies between 18 - 35 %. 
 
Intellectual Property 
Intellectual Property resides with 2683859 ONTARIO LTD. and is covered by the five (5) year renewable Cultivation Agreement. 

 
RISK FACTORS 
There are a number of risk factors associated with the growth of hemp and the extraction of CBD related products. The Company has taken all 
reasonable steps to mitigate these risks, namely; 
 
Unsuccessful Business 
To date the Company has not paid any dividends. Management expects, but cannot guarantee, that the Company will pay dividends with 
accumulated cash flows. 
 
Commercial Sales 
The Company cannot predict with any certainty when it will be able to start commercial sales.  In the section on Business Objectives and 
Milestones there are milestones that, if met, will provide sales for the Company’s products. There is no certainty that the business objectives 
and milestones will be met, if ever. 
 
Title Risks 
Although the Company has exercised due diligence with respect to determining title to the lease-to-purchase property in which it has a material 
interest, there is no guarantee that title to the property will not be challenged or impugned. The Company’s property interest may be subject to 
prior unregistered agreements, or transfers, or native claims, and title may be affected by undetected defects. 
 
Risks Related to the Corporation’s Ability to Continue as a Going Concern 
There are no assurances that Namex management’s plans will be realized regarding the Cultivation and commercial production of hemp 
products. Management believes that the Corporation will be able to continue operations into the future. However, the continuation of the 
Corporation as a going concern, and the risk to an investment in the Company, is dependent upon the ability of the Joint Venture and the 
2683859 ONTARIO LTD. team to execute the Agreements and raise additional capital as required. There is no guarantee that the Company will 
be able to raise additional capital on acceptable terms, if at all. 
 
Risks Related to Managing Rapid Growth 
Growth may significantly strain the Corporation’s management, operational and financial resources. Any future growth including mergers and 
acquisitions may increase the strain on the Corporation’s management, operational and financial resources. The markets and technologies in 
which the Corporation is invested may evolve rapidly. If the Corporation does not succeed in managing rapid corporate growth and technology 
change effectively, it may harm its business, financial condition and results of operations. 
 
Risks Related to Possible Fluctuations in Revenues and Results 
The Corporation may experience significant fluctuations in its quarterly and annual results of operations for a variety of reasons, many of which 
are outside of the Corporation’s control. Any fluctuations may cause the Corporation’s results of operations to fall below the expectations of 
securities analysts and investors. This would likely affect the ability of a purchaser to dispose of the Corporation’s shares or the market price of 
the shares. 
 
Risks Related to Dependencies on Third Parties 
The Corporation will rely on third parties to grow its hemp and to process its hemp products. If the operations of the third parties being used by 
the Company are halted, even temporarily, the Company may experience business interruption, increased costs, loss of goodwill and loss of 
customers, which could adversely affect the Corporation. Defects in products or services provided by third parties could result in ultimate harm 
to the business, financial condition and results of operations of the Corporation. 
 
Risks Related to Market Demands 
The hemp and CBD markets that the Corporation will participate in may not grow as expected or at all. While the Corporation’s goal is to 
increase its revenues by expanding its customer base or revenues, there can be no assurance that it will succeed in doing so. As a result, 
revenues may stagnate or decline, which may increase the Corporation’s losses. 
 
Risks Related to Price and Product Competition 
Larger, well established companies will be trying to increase their market share and the Company expects that competition will increase in the 
future. The Company expects competitors to continue to improve their technologies and products, which might negatively impact the pricing 
strategy of the Company, possibly causing the loss of customers or the prevention of new market penetration. Competitors may have 
significantly greater financial, technical, marketing, or service resources than the Company. Competitors may have greater geographical reach 
to existing and prospective customers. These competitors may also have a larger installed base of products, longer operating histories or 
greater name recognition, may be able to respond more quickly to changes in end-user requirements, or devote greater resources to the  
enhancement, promotion and sale of their products. The Company’s currently relatively small size and planned adoption of its new business 
model may affect the decision making of some prospective customers. 
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In the event that the Company is unable to successfully compete with its competitors, the Company will not be able to achieve profitability. 
If the Company is unable to provide high quality products it may not be able to achieve profitability. 
 
Management 
The success of the Issuer will depend, among other factors on the expertise, ability, judgment, discretion, integrity and good faith of 
management and their ability to raise further funds if required and competition from other larger, well financed and established competitors.  
 
Financing 
If Namex cannot achieve commercial sales in the next 36 months, the funds raised from the Company’s offering to raise $5,000,000 may not be 
adequate for continuing operations. There is no assurance that the Issuer can generate sufficient revenues to operate profitably, or provide a 
return on investment, or that it will successfully implement its plans. The ability of the Company to carry out its proposed business objectives 
will be dependent on the director’s ability to obtain public equity financing. There is no assurance that the Company will be able to obtain 
adequate financing in the future or that such financing will be on terms advantageous to the Company. 
 
Profitability 
Following the completion of the Joint Venture, there is no assurance that the business of the Company will be operated successfully, or that the 
business will generate sufficient income to allow Shareholders to recoup their investment as the business is dependent upon weather and the 
abilities of it cultivation and extraction experts. There is no assurance that the Issuer will earn profits in the future, or that profitability will be 
sustained. There is no assurance that future revenues will be sufficient to generate the funds required to continue the Issuer’s cultivation, 
extraction and marketing activities. If the Issuer does not have sufficient capital to fund its operations, it may be required to reduce its sales and 
marketing efforts or forego certain business opportunities. 
 
Exchange Acceptance 
Re-qualifying for listing of the Issuer is subject to satisfying the listing requirements of the CSE and there can be no assurance that Namex will 
be approved for listing. 
 
Reliance on the Directors and Officers 
The Company currently has a small management team. The unexpected loss of any of these individuals would have a serious impact on the 
business. Specifically, the Company will be dependent upon the skills of its management team for the successful operation of its business. At 
present, there is no key-man insurance in place for any members of the management team. The loss of services of any of these personnel could 
have a material adverse effect on the business of the Corporation. (See Section ‘Directors’ of this information circular regarding information 
about the directors and the Cultivation Agreement). The Corporation also relies on consultants, specifically the 2683859 ONTARIO LTD. team, to 
carry out its business objectives and the unexpected loss of any of these consultants and their Advisors could have a serious impact on the 
business. Shareholders must be prepared to rely solely on the directors' and officers' ability to develop the proposed business. 
 
Conflicts of Interest 
The current and new directors and officers of the Company are not in any way limited or affected in their ability to carry on other transactions 
or business ventures for their own account or for the account of others, and in some instances may be engaged in the ownership, acquisition 
and operation of businesses which compete with the Company. Investment in the Company will not carry with it the right for either the 
Company or any investor to invest in any other property or venture of the directors and officers of the Company, or to any profit therefrom or 
to any interest therein. The current directors and officers have a responsibility to further the best interests of the Company. The new directors 
and officers will have the responsibility to develop the new business with a view to commercial sales and other investments to further the 
business of the Company. To the extent that an opportunity arises to enter into such an agreement, the directors of the Company have the 
discretion to determine whether the Company will avail itself of the investment opportunity and, if it does not, any of the directors and officers 
of the Company shall be able to decide amongst themselves whether to pursue the opportunity for their respective accounts. If the investment 
opportunity did not arise solely from their activities on behalf of the Company, the directors and officers of the Company have no obligation to 
offer an investment opportunity to the Company. Future conflicts of interest will be dealt with in accordance with applicable laws, statutes and 
regulations. 
 
Competition  
New companies are entering into the hemp cultivation and CBD extraction business and will continue to do so. There is no guarantee that the 
Company can compete effectively with the new entrants with respect to price and quality of products. 
 
Insurance 
The Company does not currently carry any insurance policies. It will acquire insurance policies commensurate to industry standards as required. 
Product liability insurance will be required. The Company has investigated this issue and believes the cost of insurance to be reasonable. 
However, actual costs may differ when product liability insurance is sought. The occurrence of a significant event that the Company is not fully 
insured against, or the insolvency of the insurer of such event, could have a material adverse effect on the Company's financial position, results 
of operations or prospects.  
 
Risks Related to World-Wide Economic, Market, and Geopolitical Uncertainty 
Economic and geopolitical uncertainty may negatively affect the business of the Company. The markets for CBD products may depend on 
economic and geopolitical conditions that affect the broader market. Economic conditions globally are beyond the Company’s control. In 
addition, acts of terrorism and the outbreak of hostilities and armed conflicts between countries can create geopolitical uncertainties that may 
affect both local and global economies. Downturns in the economy or geopolitical uncertainties may cause customers to delay or cancel 
projects, reduce their overall capital or operating budgets or reduce or cancel orders which could have a material adverse effect on the 
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Company’s business, results of operations and financial condition. In addition, the financial markets can experience significant price and value 
fluctuations that can affect the market prices of equity securities of companies in ways that are unrelated to the operating performance of 
these companies. Broad market fluctuations, as well as economic conditions generally, may adversely affect the market price of the shares of 
the Company.  
 
Political Risk 
While the government of Jamaica is supportive of farming operations, there is no assurance that the government will not in the future adopt 
different policies or new interpretations respecting foreign ownership and interests in its farm land, rates of exchange, environmental 
protection, labour relations, and repatriation of income or return of capital. Any limitation on transfer of cash or other assets with our joint 
venture partners could restrict our ability to fund our operations or materially adversely affect our financial condition and results of operation. 
Our interpretation of taxation law, including fiscal stability provisions, as applied to our transactions and activities may not coincide with that of 
the tax authorities. As a result, taxes may increase and transactions may be challenged by tax authorities and our operations may be assessed, 
which could result in significant taxes, penalties and interest. We may also encounter difficulties in obtaining reimbursement of refundable tax 
from fiscal authorities. The possibility that the government may adopt substantially different policies or interpretations, which might extend to 
the expropriation of assets, cannot be ruled out. 
 
Terrorist Activity 
Political risk also includes the possibility of civil disturbances and political instability in Jamaica or neighbouring countries as well as threats to 
the security of the leased property and workforce due to political unrest, civil wars or terrorist attacks. Although there is no reason to believe 
that our employees or operations will be targeted, criminal or terrorist activities in the region may disrupt our operations, limit our ability to 
hire and keep qualified personnel as well as restrict our access to capital. 
 
Licenses and Permits 
We may require licenses and permits from various governmental authorities. We intend to hold all necessary licenses and permits under 
applicable laws and regulations in respect of our Jamaican Joint Venture and comply in all material respects with the terms of such licenses and 
permits. Licenses and permits, however, are subject to change in various circumstances including as a result of a change in the interpretation of 
applicable laws or with respect to the exercise of a discretionary power. There can be no guarantee that we will be able to obtain or maintain 
all necessary licenses and permits that may be required to continue to operate our proposed business or commence construction or operation 
of the proposed extraction facility. Failure to obtain new licenses and permits or successfully maintain any granted ones could materially 
adversely affect our financial condition and results of operation. 
 
Jamaican Licenses and Permits 
Management has been informed by its Joint Venture partner GFDCL that it is seeking clarification on what permits are required from the 
Jamaican authorities in order to grow and process industrial hemp (with zero THC) in Jamaica. In all communications to date with the Cannabis 
Licensing Authority (CLA) in Jamaica, both GFDCL and management were informed that no permits were required to grow hemp.  GFDCL has 
written a letter seeking confirmation in writing to the authorities asking what permits or licenses are required for Cultivation, processing or 
retail.  Based on available current licenses on the CLA website, GFDCL has requested specifics on a Cultivator License, a Processing license, 
transport, retail, wholesale as well as import and export licenses. We have been informed both orally and in writing by the Jamaican authorities 
that we do not require any special permits to grow industrial non-THC hemp in Jamaica. 
 
Risks Associated with the Shares of the Company 
 
Risks Related to Dilution 
The Company’s Board of Directors has the authority to cause the Company to issue additional shares and to determine the rights, preferences 
and privileges of such shares, without consent of any of the Company’s shareholders. Consequently, shareholders may experience more 
dilution in their ownership of the Company in the future.  
 
Risks Related to Lack of Dividends 
The Company has not declared or paid any dividends on its shares since inception and does not anticipate paying any such dividends until there 
is adequate free cash. Investors seeking dividend income or liquidity should not invest in the Company’s shares. 
 
Other Risks Trends, Risks and Uncertainties 
The Company has sought to identify what its believes to be the most significant risks to its business, but it cannot predict whether, or to what 
extent, any such risks may be realized nor can the Company guarantee that it has identified all possible risks that might arise. Investors should 
carefully consider all of such risk factors before making an investment decision with respect to the Company’s common shares. 
 
CONFLICTS OF INTEREST 
The Company’s directors and officers may serve as directors or officers, or may be associated with, other reporting companies, or have 
significant shareholdings in other public companies. To the extent that such other companies may participate in business or asset acquisitions, 
dispositions, or ventures in which the Company may participate, the directors and officers of the Company may have a conflict of interest in 
negotiating and concluding on terms with respect to the transaction. If a conflict of interest arises, the Company will follow the provisions of 
the Business Corporations Act (BC) (“Corporations Act”) dealing with conflict of interest. These provisions state that where a director has such a 
conflict, that director must, at a meeting of the Company’s directors, disclose his or her interest and refrain from voting on the matter unless 
otherwise permitted by the Corporations Act. In accordance with the laws of the Provinces of Quebec, Alberta and British Columbia, the 
directors and officers of the Company are required to act honestly, in good faith, and in the best interest of the Company. 
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ADDITIONAL DISCLOSURE FOR VENTURE ISSUERS WITHOUT SIGNIFICANT REVENUE 
Additional disclosure concerning the Company’s general and administrative expenses and resource property costs is provided in the Company’s 
annual audited financial statements and in notes appended to the audited financial statements for the year ended September 30, 2018 that is 
available on SEDAR at www.sedar.com. 
 
MANAGEMENT’S RESPONSIBILITY FOR FINANCIAL STATEMENTS 
The information provided in this report, including the financial statements, is the responsibility of management.  In the preparation of these 
statements, estimates are sometimes necessary to make a determination of future values for certain assets or liabilities.  Management believes 
such estimates have been based on careful judgments and have been properly reflected in the accompanying interim financial statements. 
 
INTERNAL CONTROLS OVER FINANCIAL REPORTING AND DISCLOSURE CONTROLS 
The Company’s management is responsible for establishing and maintaining adequate internal control over financial reporting. Any system of 
internal control over financial reporting, no matter how well designed, has inherent limitations. Therefore, even those systems determined to 
be effective can provide only reasonable assurance with respect to financial statement preparation and presentation. There have been no 
changes in the Company’s internal control over financial reporting during the period that have materially affected, or are reasonably likely to 
materially affect, internal control over financial reporting. 
The Company has disclosure controls and procedures in place to provide reasonable assurance that any information required to be disclosed by 
the Company under securities legislation is recorded, processed, summarized and reported within the applicable time periods and to ensure 
that required information is gathered and communicated to the Company’s management so that decisions can be made about timely disclosure 
of that information.  
There have been no significant changes in the Company’s disclosure controls during the period that could significantly affect disclosure controls 
subsequent to the date the Company carried out its evaluation.  

APPROVAL 
The Board of Directors of Namex Explorations Inc has approved the disclosure contained in this MD&A. A copy of this MD&A will be provided to 
anyone who requests it. 
 
CAUTION REGARDING FORWARD LOOKING STATEMENTS 
Statements contained in this MD&A that are not historical facts are forward-looking statements (within the meaning of the Canadian securities 
legislation and the U.S. Private Securities Litigation Reform Act of 1995) that involve risks and uncertainties. Forward-looking statements 
include, but are not limited to, statements with respect to the future price of cannabinoid products (CBDs); the estimation of cannabinoid 
selling prices, the production per acre of hemp; the timing and amount of estimated future production, costs of production, and capital 
expenditures; costs and timing of the development of new land; currency fluctuations, requirements for additional capital, government  
regulation of farming operations, environmental risks, unanticipated expenses, title disputes or claims, limitations on insurance coverage and 
the timing and possible outcome of pending litigation. In certain cases, forward-looking statements can be identified by the use of words such  
as "plans", "expects" or "does not expect", "is expected", "budget", "scheduled", "estimates", "forecasts", "intends", "anticipates" or "does not 
anticipate", or "believes", or variations of such words and phrases or state that certain actions, events or results "may", "could", "would", 
"might" or "will be taken", "occur" or "be achieved". Forward-looking statements involve known and unknown risks, uncertainties and other 
factors which may cause the actual results, performance or achievements of the Company to be materially different from any future results, 
performance or achievements expressed or implied by the forward-looking statements. Such risks and other factors include, among others, 
risks related to the integration of acquisitions; risks related to operations; risks related to joint venture operations; actual results of current 
activities; conclusions of economic evaluations; changes in project parameters as plans continue to be refined; future prices of CBDs; failure of 
plant, equipment or processes to operate as anticipated; accidents, labour disputes and other risks the industry; delays in obtaining 
governmental approvals or financing or in the completion of development or construction activities, as well as those factors discussed in the 
sections entitled "Risks and Uncertainties" in this MD&A. Although the Company has attempted to identify important factors that could affect 
the Company and may cause actual actions, events or results to differ materially from those described in forward-looking statements, there 
may be other factors that cause actions, events or results not to be as anticipated, estimated or intended. There can be no assurance that 
forward-looking statements will prove to be accurate, as actual results and future events could differ materially from those anticipated in such 
statements. Accordingly, readers should not place undue reliance on forward-looking statements. The forward-looking statements in this 
MD&A speak only as of the date hereof. The Company does not undertake any obligation to release publicly any revisions to these forward-
looking statements to reflect events or circumstances after the date hereof to reflect the occurrence of unanticipated events. 
Forward-looking statements and other information contained herein concerning the hemp industry and general expectations concerning the 
hemp industry are based on estimates prepared by the Company using data from publicly available industry sources as well as from market 
research and industry analysis and on assumptions based on data and knowledge of this industry which the Company believes to be reasonable. 
However, this data is inherently imprecise, although generally indicative of relative market positions, market shares and performance 
characteristics. While the Company is not aware of any misstatements regarding any industry data presented herein, the hemp industry 
involves risks and uncertainties and is subject to change based on various factors. 
 
 
 
IMPORTANT EVENTS (Years ended September 30, 2018 and September 30, 2017): 
 None 
 

http://www.sedar.com/
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SUBSEQUENT EVENTS AND RESTATEMENT 
 

• The Company restated its financial statements as at September 30, 2018 to include material subsequent events that had occurred 
prior to the approval of the financial statements but were not included in the Notes to the financial statements.  The restatement 
had no effect on opening deficit or any accounts on the statement of financial position as at September 30, 2018 or September 30, 
2017 and for the years then ended.   
 

• The Company decided to discontinue its exploration and mining operation and enter the wellness industry which will include the 
cultivation and harvesting of hemp as well as extraction of CBD. 
 

• Cultivation Agreement – On March 30, 2019, the Company signed a binding Letter of Agreement (“LOA”) with 2683859 ONTARIO 
LTD. (“2683859”), whereby the principals of 2683859 agree to provide expertise and oversee the day to day activities of both the 
cultivation of hemp and the extraction of CBD and other products in an extraction plant facility. The principals of 2683859 also are 
committed to supervising the establishment of an EU GMP certified extraction plant in Jamaica, where the Company intends to 
operation a plant. The Company promised to issue 10 million common shares to 2683859 as payment in consideration for entering 
into the Cultivation Agreement. Subsequent to the signing of the LOA, the Company’s Board of Directors invited Michael Mak, a 
principal of 2683859 to become a Director of the Company. 
 

• Property Agreement – On April 6, 2019, the Company entered into a Letter of Agreement with Dion Tetrault, the holder of 25% of 
Gillespie Farmers Delight Company Limited (“GFDCL”). The Company has agreed to purchase 25% of GFDCL by the issuance of 13.5 
million units. Each Unit consists of one common share and one stock purchase warrant.  Each stock purchase warrant has an exercise 
price of  $0.10 and is exercisable for five years.  GFDCL has a lease-to-purchase agreement for a 269-acre parcel of land in Jamaica.  
The Company has also agreed to pay a Finder’s Fee of 1,000,000 common shares for assistance in finding the property. 

 
• On July 30, 2019 the Company completed the Jamaican Joint Venture Agreement (the “JV Agreement”) with Errol A. Gillespie, who 

owns 52.5% of GFDCL, and Preferred Dental Technologies Inc. (PDTI), which owns 22.5% of joint venture. By virtue of its purchase of 
the Dion Tetrault shares, (the ‘Property Agreement’), the Company will own 25% of the joint venture (the “Joint Venture”).  The 
Company will be 100% responsible for, and in control of, the operation and production of hemp and hemp products on the lease-to-
purchase land in Jamaica. This quality controlled operation is to be accomplished through the expertise of the experts that are party 
to the Cultivation Agreement, its officers and future employees. Pursuant to the JV Agreement, the Company will receive 50% of the 
profits from the growth of hemp and extraction of products from the hemp. 
 

• The Company has advanced USD $51,000 to GFDCL. Under the terms of the Jamaican Joint Venture Agreement, the Company is 
committed to advance up to $3 million to facilitate initial activities related to growing, cultivating, and processing of industrial hemp 
at the highest standards. The advances are in the form of interest-free loans and are to be repaid from future profits.  
 

• Management entered into a verbal agreement with Kelly Grijalva to provide administrative and office management services to the 
Company during a period when management were investigating various reorganization options. The Company did not at that time 
have any financial resources and indicated that it would provide compensation in the form of Company Units. On April 1, 2019, after 
a number of different attempts to resurrect the Company, an invoice of $20,000 was presented to management and it was mutually 
agreed that the invoice would be settled with the issuance of 1 million units of the Company when, and if, the CTO was revoked. 
Each unit comprises one common share and one share purchase warrant to purchase one additional share at a price of $0.25 for 2 
years.  

 
• DeLion Holdings Inc. provided consulting services to the Company during its efforts to find an alternative business in 2018. It was 

verbally agreed that compensation would be paid by issuance of 1 million units of the Company, if the Company was able to find a 
viable non-mining business. Each unit comprises one common share and one share purchase warrant to purchase one additional 
share at a price of $0.25 for 2 years. After entering into the agreements to pursue the cultivation of hemp in Jamaica the Company 
formalized the verbal agreement with DeLion Holdings Inc. and an invoice of $20,000 for services rendered was received on April 1, 
2019. 

 
• On May 6, 2019, the Company entered into a financial services agreement with an arms-length party to provide certain services in 

order to assist the Company in raising capital.  As compensation the Company paid a retainer of USD $7,200 for the first month of 
services and USD $7,700 for the second month of services.  The Company also agreed to pay cash payment of 7.4% of any financings 
the arms-length party assisted with, issue share purchase warrants equal to 3% of the common shares sold in any financings and 
reimburse the arms-length party for any out of pocket expenses.  The agreement expired on July 6, 2019. The Company has 
negotiated the renewal of the agreement to September 6, 2019. 
 

• All the transactions noted above are conditional on revocation of the Cease Trade Order imposed against the Company.   
 

• The Company received loans of $192,000 in promissory notes (the “Notes”).  The Notes are unsecured, non-interest bearing and are 
due on or before November 30, 2019.  In the event that the Notes are not repaid on or before the due date, an interest rate of 6% 
per annum will be charged on the amount of the Notes from the day the amounts are advanced.  
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• The Company has submitted applications for the revocation of its CTO to regulators. 
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